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Are you experiencing staff or skill shortages?
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As a result of fuel, labour or supply chain price increases, will you need to increase 
your prices?
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BERNARD HICKEY

Economic Update



g y
the truth without money 

printing?



There’s an awful lot to unwind



It hasn’t started brilliantly



Both overseas and here



The inflation isn’t helping



Energy and food up 50%



China’s covid lockdowns



Shipping costs still up



So our mortgage rates are rising



It’s very tough for new buyers



The credit impulse is waning



Construction confidence is 
slumping



The chart of the day #1



The chart of the day #2



The chart of the day #3



Is a recession coming? Not yet.



But probably in the US and EU in 
2023



So what next? Watch these guys


